


External migration includes long term international arrivals and
departures. It excludes the movement of people from one area to
another in New Zealand through internal migration.

ARRIVALS

There were 1225 permanent and long-term arrivals in the
Taranaki region during the 12 months to December 2009 — 13.8
percent less than 2008.

The graph below displays arrivals during the year on a district
basis, highlighting increased numbers in the December 2009
quarter for the New Plymouth District.
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DEPARTURES

There were 1088 permanent and long term departures

from Taranaki in the 12 months to December 2009. This

is less than 2008 when there were 1586 departures. This
decline in departures, was predominantly driven by the New
Plymouth District.
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NET CHANGE

The net change for the Taranaki region is displayed below. In

the 12 months to December 2009, New Plymouth District
experienced a net gain of 135 people, Stratford District gained
22 people and the the South Taranaki District recorded a net loss
of 20 people. The overall result was a net gain of 137 migrants
for the region — up from a net loss of 165 in 2008.

Taranaki Region - Net Change in Migration
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RESIDENTIAL

During the 12-months to December a total of 1525 residential
consents were recorded in Taranaki with a total value of over
$163m. This reflects a decline of 1.4 percent in the number of
residential consents approved relative to 2008 and a 1.3 percent
decline in value on 2008.

Taranaki, however, fared better than the nation as a whole,
which experienced a decline of 15.8 percent in the number
of residential consents and a decline in value of 19.9 percent
relative to 2008.

The trend in number of residential consents (new and
alterations) is displayed below.

Taranaki Region - Number of residential
building consents (new + alterations)
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NON-RESIDENTIAL
BUILDING CONSENTS

In 2009 a total of 597 building consents were issued in Taranaki
for non-residential buildings, a decline of 28.7 percent on 2008.
The value of these consents were $56.7m, down 44.6 percent.
2008 was a particularly active year for commercial consents

and construction, predominantly driven by new farm buildings,
social/cultural/religious buildings and motel/hotel development.
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Taranaki Commercial building consents
(new + alterations) ($)
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DISTRICT -TOTAL CONSENTS
FOR NEW BUILDINGS

On a district basis, declines in the total value of new building
consents were noted in New Plymouth, Stratford and South
Taranaki in 2009.

Consents —Value of new buildings
(residential & commezrcial) ($)
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RURAL

According to the REINZ, the median farm sale price in Taranaki
was down slightly to $2,125,000 in December 2009 from
$2,175,000 at the same time in 2008, though considerably
higher than the November 2009 median price of $1,235,000.

Ten farms were sold (three grazing, six dairy and one arable)
during December 2009. This reflected an increase on the six sold
the previous month but the outcome was considerably less than
the 34 sold in December 2008. This reflects consistency with

the national trend — as highlighted below farm sale prices were
down 30 percent.

Median Sales Farms - Dec 2009 comparison

with 2008

District December 2008 December 2009

Northland $698,000 $491,000

Auckland $1,000,000 $1,110,000

Waikato $3,150,000 $1,550,000

Bay of Plenty $1,282,500 $997,500

Gisborne $1,335,000 $712,500

Hawkes bay $930,000 $1,122,500
Taranai |$2175000  [$2125000

Manawatu/ $1,085,000 $812,500

Whanganui

Wellington $2,300,000 $575,500

Nelson $1,200,000 $817,269

West Coast $1,548,000 $520,000

Canterbury $2,800,000 $1,200,000

Otago $1,300,000 $630,000

Southland $1,700,000 $916,594

New Zealand $1,525,000 $1,000,000

— Total

| 9 ‘ Source: REINZ

1359 lifestyle blocks were sold nationally in December 2009

with 41 sales occurring in Taranaki (3 percent). Sales of lifestyle
block sales were particularly strong in Auckland and Canterbury,
and these regions not only accounted for the majority of

New Zealand’s sales but also the biggest increase in sales.
Taranaki recorded an increase of 46 percent in lifestyle block sales
December 2009 relative to December 2008.

Number of Lifestyle Blocks sold - Dec 2009
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HOUSE SALES Nationally, the median price for December 2009 was $360,000.
Regions with the highest median sales price were Auckland,

The median sales price for houses sold within Taranaki during Wellington and Queenstown.

December 2009 was $280,000. This reflected an increase in price

on December 2008 ($277,000).

The median house sales price for New Plymouth City, Hawera,
Bell Block, Stratford and Waitara for December 2009 is
displayed below.

Median Sales Price ($) - Dec 2009 Median House Sales Price ($) - Dec 2009
400,000 500,000
450,000
350,000 $335,000
$310,000 400,000
300,000 350,000
300,000
250,000
$220,000 250,000
$205,000
200,000 $190,000 200,000
150,000
150,000 100,000
50,000
100,000
0
50,000 &
0 T T T T
Waitara New Bell Block Stratford Hawera
Plymouth
City



The November 2009 Massey University Rental Survey found that In the past year, 14 cities have recorded median rent increases,
the national private sector median weekly rent increased 3.4 6 remain unchanged and 4 have experienced a decline in rents.

percent from August 2009.

450

The median rent in New Plymouth has remained unchanged at
$280 per week.

Rents per week ($) — November 2009
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Home affordability comprises an assessment of three variables:
house prices, wage rates and mortgage interest rates.

On a regional basis for the quarter ending November 2009,
home affordability improved in 8 of 12 New Zealand regions with
Taranaki showing the strongest improvement (14.8 percent).

On an annual basis every region recorded an improvement

in home affordability, good news for first home buyers.
Central Otago recorded the greatest improvement (34.1
percent) though remains the least affordable region in the
country. Taranaki recorded an improvement of 22.2 percent in
affordability for the year.

Percentage Change in Home Affordability in last 12 months
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Retail sales in the Taranaki region during the December 2009
quarter were estimated at $424 million. This is an increase on
the $378.4m recorded in the September 2009 quarter, however
it was less than December 2008 quarterly result of $426.6m.

Retail sales for the December 2009 quarter within the New
Plymouth urban area were estimated at $281.6m —up 16
percent on Q3 2009 and slightly more than the December 2008

result (0.8 percent). The result was also an increase on December
quarter sales in 2007 and 2006.

Total retail sales for New Zealand were an estimated $17.8
million for the December 2009 quarter — an increase of 12
percent on the previous quarter and 1.6 percent higher than
the December 2008 quarter.

Retail Sales (Actual) - $m
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During the 2009 calendar year 329,868 room nights were sold
in commercial accommodation (hotels, motels, backpackers and
holiday parks) in the Taranaki region. In 2009 the commercial
accommodation monitor removed recording of bed and
breakfast, home and farmstay and most lodge accommodation.
The length of stay was an average of 2.02 nights, and in total
there were 557,796 guest nights for the period.

In a year that was premised as being the worst for travel in
decades, the number of room nights sold fell 9,581 or 2.8
percent against 2008. Guest nights fell 1.9 percent or 10,649.
The length of stay remained constant at 2.02.

Taranaki’s growth rate in commercial accommodation mirrored
the New Zealand average. Nationally, there was a 1.5 percent
decline in room nights in 2009.

Location Room Guest Length of
Nights nights Stay
% change % change % change
2009 2009 2009

New Zealand | -1.5 -1.4 1.9

Taranaki -2.8 -1.9 2.02

For the December quarter 83,989 room nights were sold in
commercial accommodation in the Taranaki region. The length
of stay was an average of 2.0 nights, and in total there were
146,552 guest nights for the period.

Guest Nights
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ANALYSIS BY DISTRICT 2008-09

This section provides an analysis of commercial accommodation
for 2009 for the New Plymouth, Stratford and South
Taranaki Districts.

New Plymouth District

e There were 254,592 room nights sold to the New Plymouth
District during 2009 and a total of 439,353 guest nights.

e This was a decrease in room nights of 5.7 percent.

e Guest nights during this period decreased by 3.9 percent.

e Visitors stayed an average of 2.01 nights.

Stratford

e There were 27,961 room nights sold in the Stratford District
during 2009 and a total of 41,701 guest nights.

e This was an increase in room nights sold of 3.1 percent.

e Guest nights in Stratford, increased by 3.7 percent.

e Visitors stayed an average of 2.00 nights.

South Taranaki

e There were 47,328 room nights sold in the South Taranaki
District during 2009 and a total of 76,744 guest nights.

e This was an increase in guest nights of 8.2 percent.

e Room nights sold recorded an increase of 12.1 percent.

e Visitors stayed an average of 2.11 nights.

Sub-Regional summary: 2009 relative to 2008

New South
District Plymouth Stratford Taranaki
Room Nights -5.7 3.1 121
growth (%)
Guest nights -3.9 3.7 8.2
— growth (%)
Length of stay 2.01 2.00 2.1
(nights)




ABOUT TARANAKITRENDS

Taranaki Trends is a six-monthly collection of statistics and data
relating to the Taranaki region, compiled by Venture Taranaki.

VENTURE TARANAKI

Venture Taranaki is the Taranaki region’s development agency.
Offering a comprehensive range of services to grow the region’s
businesses and economy, Venture Taranaki operates across the
business development, events, marketing and visitor sectors.

If you are growing your business, considering starting a business
or are looking to move your business to Taranaki, then visit the
region’s official online resource www.taranaki.info/business
or contact Venture Taranaki directly.

Venture Taranaki

9 Robe Street
PO Box 670
New Plymouth

Telephone (06) 759 5150
Fax: (06) 759 5154
Email: info@taranaki.info

www.taranaki.info

Disclaimer: Venture Taranaki’s services and opinions are of a general nature and should be used as a guide only. They are not a substitute for

commercial judgment or independent professional advice which should be obtained prior to any business matter.






