






Sources: Statistics NZ Building Consents19

Residential 
Building Consents

During 2008, a total of 469 new dwellings worth $131,017,540 
were authorised for construction within the Taranaki region. This 
represented a decline of 23.6 percent in number and 13 percent 
in value from the previous calendar year.

Taranaki, however, fared better than nationally, where the 
number of new dwellings authorised declined by 27.8 percent 
during the 2008 calendar year, and the value of consents fell by 
23.4 percent.

The following graphs reflect these over recent years.
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Non-Residential 
Building Consents

There were 837 consents issued for the construction and alteration of non-residential buildings in Taranaki during 2008. This is an 
increase from the previous calendar year of 7 percent. Consents increased nationwide by 0.9 percent in the same period. The value of 
non-residential consents was $75,409,988 for the Taranaki region in 2008, up 46 percent from the previous year.

The construction and alteration of farm building accounted for $25.1m of these consents.
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rural sales
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The rural market ended 2008 with one of the lowest turnover rates in recent years. The REINZ, however, believed that properties were 
still holding their value reasonably well despite a more challenging market. 

They perceive median prices as being relatively stable across the whole rural sector at similar level to 2007. Taranaki has bucked this 
trend with median sales for December 2008 of $2,175,000 relative to approximately $1,500,000 in December 2007.

Median Sales Farms – 3 year comparison

District Dec 2006 Dec 2007 Nov 2008 Dec 2008
Northland $850,000 $1,150,000 $900,000 $698,000
Auckland $948,500 $1,342,500 $1,000,000 $1,000,000
Waikato $2,000,000 $2,365,000 $,3500,000 $3,150,000
Bay of Plenty $882,500 $1,350,000 $1,150,000 $1,282,500
Gisborne $825,000 $1,047,500 $1,092,500 $1,335,000
Hawkes Bay $1,062,500 $1,832,056 $1,050,000 $930,000
Taranaki $1,550,000 $1,500,000 $1,450,000 $2,175,000
Manawatu/Wanganui $900,000 $1,475,000 $1,370,000 $1,085,000
Wellington $502,500 $1,277,500 $1,950,000 $2,300,000
Nelson $1,275,000 $1,175,000 $1,150,000 $1,200,000
West Coast $510,000 $1,103,500 $1,548,000 $1,548,000
Canterbury $1,285,000 $1,925,000 $2,250,000 $2,800,000
Otago $925,000 $1,310,000 $1,600,000 $1,300,000
Southland $1,100,000 $1,840,000 $1,800,000 $1,700,000
New Zealand - Total $1,150,000 $1,650,000 $1,542,750 $1,525,000

In December 2008, 28 lifestyle blocks were sold in Taranaki, 
against 29 in November 2008, and 70 in December 2007. The 
Taranaki median price fell to $390,000 in December 2008 from 
$410,000 a month earlier. In December 2007 the median sales 
price for a lifestyle block in Taranaki was $390,000. 

Source: REINZ

A total of 34 farms were sold in December 2008 in Taranaki. The 
following graph highlights that a significant proportion of these 
were dairy and grazing farms, which differs from some other 
regions.
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HOUSE sales

The following table shows the median house sale prices for New 
Plymouth City, Hawera, Bell Block, Stratford and Waitara for 
February 2009. Although just a snapshot of this particular month, 
it provides a valuable insight of house price comparisons across 
the region.

NEW PLYMOUTH CITY
The following tables reflect an indication of median house sale 
prices for the past year with respect to sub-regional locations. In 
New Plymouth City the $271,000 median sales price for February 
2009 reflects a more cautious note than previous months when 
median prices tended to be around $300,000.

bell block
In Bell Block the median house sales price for February 2009 
at $365,000 reflected a considerable increase over previous 
months.

waitara
The median house sale price in Waitara tends to fluctuate. For 
February 2009 it was $195,000, however in previous months it 
has often been $145,000- $148,000.
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stratford
The median sales price for Stratford for February 2009 was 
$175,000, reflecting a consistency with previous months where 
prices ranged from $170,000 - $190,000.

House sales

hawera
The median sales price for Hawera in February 2009 was 
$240,000 – an increase on recent months.
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Household Rental 
Accommodation

In the latest Massey University Rental Survey the national, private sector median weekly rent decreased by 1.67 percent bringing it 
back to $295 per week, the same level as May 2008. The University’s Property Group stated that anecdotally, rents are being held 
down by low net migration, an increase in the supply of houses available for rent due to the downturn in house prices and worries 
about unemployment rising.

The following table shows the median rent in New Plymouth decreased from $280 in August 2008 to $270 per week in November 
2008. The highest median rental accommodation is in North Shore at $380 per week, whilst Invercargill has the lowest median rent at 
$195 per week.
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home  
affordability
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Home affordability comprises an assessment of three variables: house prices, wage rates and mortgage interest rates.

For the quarter ending November 2008, home affordability improved in Southland (10.3 percent), Waikato/Bay of Plenty (5.7 
percent), Otago (4.8 percent), Wellington (2.5 percent), Auckland (0.7 percent) and Manawatu/Wanganui (0.7 percent). All other 
regions showed declines. Taranaki recorded a decline of 5.1 percent.

On an annual basis, national affordability improved by 4.6 percent in 2008, and Taranaki’s home affordability rating improved 4.5 
percent overall during this period.

Percentage Change in Home Affordability in the past 12 months

Region Percentage change

Northland -1.9

Auckland 5.9

Waikato/Bay of Plenty 6.4

Hawkes Bay -5.6

Taranaki 4.5

Manawatu/Wanganui 0.1

Wellington 7.4

Nelson/Marlborough -1.9

Canterbury/Westland 5.0

Otago 4.9

Central Otago Lakes -18.4

Southland 21.2

Source: Massey University Home Affordability Survey



retail trade

Retail sales in the Taranaki region during the December 2008 quarter were estimated at $426.6 million, up from $394.8m recorded in 
the September 2008 quarter, but down on the December 2007 quarterly result of $436.4m.

New Plymouth followed this move closely, as shown in the graph below. Retail sales for December 2008 for the New Plymouth urban 
area was an estimated $294.8m.

26 Source: Statistic NZ Retail Trade Survey
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tourism
- Commercial 
accommodation

27 Source: Statistics NZ Commercial Accommodation Survey

During 2008 339,449 room nights were sold in commercial accommodation, an increase of 14,809 or 4.6 percent. The average 
length of stay was 2.02 nights. This resulted in total guest nights of 568,445 for the year, an increase of 11,787 or 2.1 percent 
on 2007.

Taranaki’s growth rate in commercial accommodation surpassed the New Zealand average, as displayed in the table below:

Percentage change 2007 - 2008

Location Room Nights Sold Guest Nights Occupancy rate Length of Stay

New Zealand 0.7% 0.0% -1.6% 0.4%

Taranaki 4.6% 2.1% 0.4% 0.8%



28 Analysis by District – 2007 to 2008 calendar year

TOURISM - COMMERCIAL ACCOMMODATION

Since 2000 arrivals and guest nights (in commercial accommodation) in Taranaki have continued to increase. The following graphs 
show that guest nights are now 50.3 percent higher and visitor arrivals have increased by 55.9 percent since 2000.
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Sub-Regional Summary: 2008 relative to 2007

District New Plymouth Stratford South Taranaki

Room Nights Sold 3.5 percent 15.1 percent 5.5 percent

Guest nights – growth 1.2 percent 6.5 percent 4.2 percent

Occupancy – growth 0.9 percent -5.4 percent 3.8 percent

Visitor stay (nights) 2.02 2.14 1.98 
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29 Analysis by District – 2007 to 2008 calendar year

TOURISM - COMMERCIAL ACCOMMODATION

New Plymouth 
There were a total of 270,097 rooms sold in the New Plymouth 
District, an increase of 3.5 percent over 2007. The total guest 
nights in the district in 2008 grew 1.2 percent to 457,341. The 
occupancy rate at 36.2 percent of available bed nights reflected 
an increase of 0.9 percent. Visitors stayed an average of 2.02 
nights.

Stratford
In the Stratford district a total of 27,124 rooms were sold in 
2008, an increase of 15.1 percent. The number of guest nights 
stayed in the district increased 6.5 percent to 40,205. The 
occupancy rate fell 5.4 percent due to the increased capacity 
which was up 21.7 percent in 2008. The average length of stay 
in the district was 2.14 nights.

South Taranaki
Room nights sold in the South Taranaki District in 2008 were 42,224, an increase of 5.5 percent over 2007. In total 70,900 guest 
nights were stayed in the district, an increase of 4.2 percent. The occupancy rate of 22 percent was an increase of 3.8 percent on 
2007. The average length of stay in South Taranaki was 1.98 nights.



THANK YOU

As Taranaki’s regional development agency, Venture Taranaki is committed to making the Taranaki region grow. That’s why 
we’re interested in helping to make your business a success.

Venture Taranaki offers a single point of contact for many forms of advice, assistance, and access to information and knowledge 
to support your business aspiration, whether you are thinking of starting a business, relocating a business to Taranaki, or 
growing your existing business.  

The team at Venture Taranaki has a range of products and services to meet your business needs, and most of them are free.

Information is available on-line at www.taranaki.info/business or call us:

about
VENTURE TARANAKI

9 Robe Street, PO Box 670  
New Plymouth 4340, New Zealand 

Phone: (06) 759 5150   Fax: (06) 759 5154 

FREEPHONE: 0800 4 VENTURE (0800 483688) 

WEBSITE: www.taranaki.info

Venture Taranaki acknowledges the support of its key stakeholder – the New Plymouth District Council – whose continued 
commitment to the Trust has been pivotal in its success. 
 
Venture Taranaki also acknowledges the input of other stakeholders in producing Taranaki Trends, including the South Taranaki 
District Council, Stratford District Council, Taranaki Newspapers, Statistics New Zealand, National Bank of New Zealand, REINZ 
(Taranaki), the Department of Work and Income, and ANZ (job advertisement statistics). 

This document was designed in Taranaki by TGM Design Ltd.

This report was prepared by Taranaki Based Consultancy Red Eye Limited for Venture Taranaki Trust.

Disclaimer: Venture Taranaki’s services and opinions are of a general nature and should be used as a guide only. They are not a substitute 
for commercial judgment or independent professional advice which should be obtained prior to any business matter.




